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ćF�EćF�EFDBEF�ĕOBMMZ�HPU�UP�BO�FOE�CVU�OPU�XJUIPVU�TPNF�NBKPS�QMPU�UXJTUT��ćF�GBTU�BOE�EFFQ�

DPOOFDUJPOT�GPSHFE�CZ�HMPCBMJ[BUJPO�OPX�NPSF�FWJEFOU�UIBO�FWFS�IBWF�QVU�JOUP�RVFTUJPO�

PME�DPODFQUT�BOE�BTTVNQUJPOT�PG�HMPCBM�EFNPDSBDZ�HPWFSOBODF�BOE�QPMJUJDBM�JOTUJUVUJPOT�

BMM�PWFS�UIF�XPSME��"T�PVS�QSPUBHPOJTU�JO�UIF�DPWFS�QBSU�WJMMBJO�QBSU�WJDUJN�DJWJM�TPDJFUZ�IBT�

FOHBHFE�JO�OFSWPVT�MBVHIUFS�BT�JU�GBDFT�CSBOE�OFX���TU�DFOUVSZ�DIBMMFOHFT�XIJMF�TUJMM�

USBQQFE�JO�UIF�XBZT�PG�UIF�QBTU�

**O�UIJT�JTTVF�XF�BEESFTT�TPNF�PG�UIF�DPOUSBEJDUJPOT�UIF�EFDBEF�IBT�CSPVHIU�UP�UIF�HMPCBM�

BHFOEB�GSPN�UIF�UISFBU�PG�DMJNBUF�DIBOHF�UP�UIF�SJTF�PG�OBUJPOBMJTU�EJTDPVSTF��GSPN�UIF�

QSFDBSJPVT�PG�MBCPVS�JO�UIF�(JH�FDPOPNZ�UP�UIF�USBOTGPSNBUJPO�PG�KPVSOBMJTN�JO�BO�

FWFS�DPOOFDUFE�TPDJFUZ��8F�WF�BMTP�JODMVEFE�BO�FYDMVTJWF�JOUFSWJFX�XJUI�3VTTJBO�

"NCBTTBEPS�UP�4XFEFO�XIJDI�NJHIU�IFMQ�VT�DMFBS�UIF�QJDUVSF�XIFUIFS�UIF�EZOBNJDT�PG�UIF�

QPTU�DPME�XBS�XPSME�TUJMM�BQQMZ�GPS�DVSSFOU�GPSFJHO�EJQMPNBDZ�

&OKPZ�ZPVS�SFBEJOH�

ćF�ćF�&EJUPST
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NFOUJPOFE�*VWFOUB�DPOUJOVF�UP�CF�JOWFTUJHBUFE�BOE�SJTL�VQ�UP����ZFBST�JO�QSJTPO��
5XP� TIJQT� CFMPOHJOH� UP� UIF� PSHBOJ[BUJPO� i4FB�&ZFw� BMTP� TUPQQFE� PQFSBUJPOT� BęFS�%VUDI� BVUIPSJUJFT�
XJUIESFX�UIFJS�ĘBHT��

ćFćF�/(0�.JTTJPO�-JGFMJOF�TBX�UIFJS�TIJQ�TFJ[FE�B�GFX�NPOUIT�BHP�BOE�BSF�OPX�XPSLJOH�PO�
HFUUJOH� B� OFX� POF� UP� CF� JO� PQFSBUJPO� BHBJO� CZ� .BZ� ����� UIF� MBUFTU�� *O� BO� JOUFSWJFX� UIFJS�
TQPLFTQFSTPO� "YFM� 4UFJFS� NFOUJPOFE� UIF� QPMJUJDBM� EJNFOTJPO� PG� SFHVMBUJPOT� BOE� UIF�
JOUFSQSFUBUJPO� PG� UIF� MBX�� ićF� TUBUFT� DPOĕTDBUF� UIF� TIJQT� PO�XIBUFWFS� MFHBM� CBTJT�� <y>�ćFZ�
JOUFSQSFU�UIF�MFHBM�GSBNFXPSLT�BT�UIFZ�XBOU�UP�w

''PS� FYBNQMF� (FSNBO� BVUIPSJUJFT� QMBDF� IJHI� UFDIOJDBM� TUBOEBSET� PO� PQFSBUPST� PG� TIJQT�
FYDFFEJOH�B�DFSUBJO�TJ[F�XIJDI�NBLFT� JU�DPTUMZ�BOE�UJNF�DPOTVNJOH�UP�NBJOUBJO�TIJQT�XJUI�B�
(FSNBO� ĘBH�� ćF� /FUIFSMBOET� VTFE� UP� IBWF� MPPTFS� SFHVMBUJPOT� GPS� TIJQT� VQ� UP� ���� HSPTT�
SFHJTUFSFE�UPOT�	(35
�CVU�IBWF�OPX�JOUSPEVDFE�OFX�SFHVMBUJPOT�UIBU�SFRVJSF�IJHIFS�UFDIOJDBM�
TUBOEBSET� BT� XFMM�� 4UFJFS� NFOUJPOFE� UIBU� PUIFS� PSHBOJ[BUJPOT� TVDI� BT� (SFFOQFBDF� BOE� 4FB�
4IFQIFSE�XIP�BSF�OPU�BDUJWF�JO�UIF�.FEJUFSSBOFBO�IBWF�NBOZ�PG�UIFJS�TIJQT�SFHJTUFSFE�JO�UIF�
/FUIFSMBOET�BT�XFMM�BOE�XJMM�CF�BČFDUFE�CZ�UIFTF�OFX�SFHVMBUJPOT�

**O������4BMWJOJ�DMPTFE�UIF�*UBMJBO�IBSCPVST�GPS�/(0�TIJQT�XJUI�NJHSBOUT�PO�CPBSE��ćJT�MFBET�
UP�TIJQT�XJUI�TPNFUJNFT�PWFS�����QFPQMF�PO�CPBSE�XBJUJOH�GPS�EBZT�PS�XFFLT�XIJMF�&VSPQFBO�
QPMJUJDJBOT�EJTDVTTFE�IPX�NBOZ�NJHSBOUT�PO�CPBSE�EJČFSFOU�DPVOUSJFT�BOE�DJUJFT�XPVME�BMMPX�JO��
*O�TPNF�DBTFT�DBQUBJOT�EFDMBSFE�BO�FNFSHFODZ�TUBUF�POCPBSE�BOE�FOUFSFE�IBSCPVST�JHOPSJOH�UIF�
DPBTUBM�BVUIPSJUJFT��PSEFST��$BQUBJO�$BSPMB�3BDLFUF�XBT�BSSFTUFE�UIJT�TVNNFS�BęFS�FOUFSJOH�BO�
*UBMJBO�QPSU�BHBJOTU�PSEFST�GSPN�B�NJMJUBSZ�WFTTFM��*OWFTUJHBUJPOT�BSF�POHPJOH��

##PUI�.FEJUFSSBOFB�T�i.BSF�+POJPw�BT�XFMM�BT�.JTTJPO�-JGFMJOF�T�i&MFPOPSFw�XFSF�DPOĕTDBUFE�CZ�
*UBMJBO�BVUIPSJUJFT�JO�4FQUFNCFS������UPP��*O�CPUI�DBTFT�ĕOFT�PG��������ħ�XFSF�JTTVFE�BHBJOTU�UIF�
DBQUBJOT�GPS�FOUFSJOH�*UBMJBO�QPSUT�XJUI�EP[FOT�PG�NJHSBOUT�PO�CPBSE�

$JWJM�TPDJFUZ�BDUPST�JO�CPUI�OFXMZ�GPVOEFE�BT�XFMM�BT�FTUBCMJTIFE�/(0T�TUBSUFE�SFTQPOE�
JOH� UP� UIF� MBDL� PG� TUBUF�SVO� SFTDVF�NJTTJPOT� PO� UIF�$FOUSBM�.FEJUFSSBOFBO� BT� FBSMZ� BT� ����� CZ�
CVZJOH�PS� MFBTJOH�TIJQT� UP�SVO� UIFJS�PXO�NJTTJPOT��ćFTFEPOBUJPO�GVOEFEWPMVOUFFS�SVO�DSFXT�
TFBSDIFE�GPS�QFPQMF�JO�EJTUSFTT�BOE�IFMQFE�UIFN�SFBDI�TBGF�IBSCPVST�BT�PCMJHFE�CZ�JOUFSOBUJPOBM�

"U�UJNFT����PG�UIJT�DJWJM�4FBSDI�BOE�3FTDVF�	4"3
�CPBUT�XFSF�PVU�JO�UIF�.FEJUFSSBOFBO��.BOZ�PG�
UIFN�XFSF�TNBMM�CPBUT�JODBQBCMF�PG�UBLJOH�EP[FOT�PG�QFPQMF�PO�CPBSE�PS�USBOTQPSUJOH�UIFN�UP�B�TBGF�
IBSCPVS�UIFNTFMWFT��6TVBMMZ�XJUI�UIF�IFMQ�PG�UIF�.BSJUJNF�3FTDVF�$PPSEJOBUJPO�$FOUSF�	.3$$
�JO�
3PNF�B�CJHHFS�TIJQ�XPVME�CF�TFOU�PS�EF�UPVSFE�UP�UBLF�UIF�SFTDVFE�QFPQMF�PO�CPBSE�XIJMF�UIF�/(0�
CPBUT�XPVME�QSPWJEF�MJGF�KBDLFUT�XBUFS�BOE�ĕSTU�BJE�NFEJDBM�DBSF�JG�OFFEFE�BOE�DPOUJOVF�UIFJS�NPO�
JUPSJOH�PODF�UIF�SFTDVFE�QFPQMF�XFSF�IFBEFE�PČ�UPXBSET�&VSPQFBO�NBJOMBOE�

+VHFOE�3FUUFU�B�(FSNBO�/(0�TBX�UIFJS�TIJQ�*VWFOUB�TFJ[FE�POMZ�EBZT�BęFS�UIFZ�IBE�SFGVTFE�UP�
TJHO�UIF�DPEF�PG�DPOEVDU��ćF�*VWFOUB�IBE�DPNF�VOEFS�UIF�*UBMJBO�4FDSFU�4FSWJDF�T�TDSVUJOZ�BęFS�
BHFOUT�PG�B�DPOUSBDUFE�TFDVSJUZ�ĕSN�	XIP�XFSF�MBUFS�TVTQFDUFE�PG�UJFT�UP�UIF�GBS�SJHIU�iJEFOUJUBSJBOw�
NPWFNFOU
�POCPBSE�BOPUIFS�TIJQ�DMBJNFE�UP�IBWF�QSPPG�PG�UIFN�DPPQFSBUJOH�XJUI�-JCZBO�TNVH�
HMFST��ćF�MFHBM�QSPDFFEJOHT�IBWF�CFFO�DSJUJDJ[FE�CFDBVTF�PG�iMFHBM�JSSFHVMBSJUJFT�BOE�HBQJOH�IPMFT�
JO�UIF�QSPTFDVUPS�T�OBSSBUJWFw�BOE�'PSFOTJD�"SDIJUFDUVSF�GSPN�(PMETNJUI�T�$PMMFHF�SFMFBTFE�DPVOU�
FS�FWJEFODF�BOE�ĕOEJOHT�PG�UIFJS�JOWFTUJHBUJPO��ćF�TFJ[VSF�XBT�DPOĕSNFE�JO�"QSJM�������404�.FE
JUFSSBOFF�T�i"RVBSJVTw�IBE�UP�TUPQ�PQFSBUJPOT�BMSFBEZ�JO�/PWFNCFS������BęFS�UIF�*UBMJBO�HPWFSO�
NFOU�QSFTTVSFE�UIF�1BOBNBOJBO�TUBUF�UP�XJUIESBX�UIF�ĘBH�PG�UIF�TIJQ�����TUBČ�NFNCFST�XFSF�TUJMM�
VOEFS�JOWFTUJHBUJPO�GSPN�4JDJMJBO�BVUIPSJUJFT�GPS�iJMMFHBM�NBOBHFNFOU�PG�XBTUFw�BT�PG�+VOF����������
DSFX�NFNCFST�PG�UIF�CFGPSF�

ćF�DPPQFSBUJWF�SFMBUJPOTIJQ�CFUXFFO�/(0�NJTTJPOT�BOE�TUBUF�BVUIPSJUJFT�DIBOHFE�BT�UIF�&VSP�
QFBO�SJHIU�XJOH�BOE�UIFJS�BOUJ�JNNJHSBUJPO�WJFXT�HBJOFE�QPXFS��*O�UIF�TVNNFS�PG������BMM�DJWJM�
4"3�PSHBOJ[BUJPOT�PQFSBUJOH� JO� UIF�.FEJUFSSBOFBO�XFSF�QSFTTVSFE� UP� TJHO�B�$PEF�PG�$POEVDU�
XIJDI�BNPOHTU�PUIFS�UIJOHT�QSPIJCJUFE�/(0T�GSPN�USBOTGFSSJOH�NJHSBOUT�UP�PUIFS�CPBUT��5SBOT�
QPSUJOH�TIJQ�XSFDLFE�NJHSBOUT�UP�UIF�TIPSF�UIFNTFMWFT�XPVME�IBWF�DPTU�UIFN�EBZT��XPSUI�PG�GVS�
UIFS�NPOJUPSJOH�QSFTFODF�PO�UIF�XBUFS�XIFSF�BU�UJNFT�PWFS�����QFPQMF�IBE�UP�CF�SFTDVFE�FBDI�EBZ��
$POTJEFSJOH�UIBU�NPTU�/(0�TIJQT�BSF�TNBMM�BOE�EPO�U�IBWF�DBQBDJUJFT�GPS�USBOTQPSUJOH�EP[FOT�PS�
IVOESFET�PG�QFPQMF�GPMMPXJOH�UIJT�DPEF�PG�DPOEVDU�XPVME�IBWF�SFOEFSFE�UIFJS�XPSL�JNQPTTJCMF�





ćF�MBTU�XFFLT�PG�0DUPCFS������IBWF�CFFO�NBSLFE�CZ�B�TFSJFT�PG�NBOJGFTUBUJPOT�CZ�DJWJMJBOT�JO�EJČFSFOU�
QBSUT�PG�UIF�XPSME�OPUBCMZ�$IJMF�-FCBOPO�BOE�)POH�,POH��/BUVSBMMZ�UIFJS�NPUJWFT�BOE�DMBJNT�BSF�KVTU�BT�
EJWFSTF�BT�UIF�TPDJBM�DVMUVSBM�BOE�QPMJUJDBM�DPOUFYUT�UIFTF�QFPQMF�BSF�JO��)PXFWFS�B�QPQVMBS�ĕHVSF�IBT�	OPU�
TP
�DPJODJEFOUBMMZ�CFDPNF�B�TZNCPM�JO�FBDI�PG�UIPTF�FWFOUT��UIF�GBNPVT�DPNJD�CPPL

DIBSBDUFS�LOPXO�BT�

i5IF�+PLFSw
#VU#VU�XIBU�IBT�UIF�+PLFS�UP�EP�XJUI�UIF�ĕOBODJBM�DSJTJT�JO�-FCBOPO �0S�UIF�DMBJNT�GPS�UIF�CFUUFS�TPDJBM�QPM�

JDJFT�JO�$IJMF �%PFT�JU�SFBMMZ�SFMBUF�UP�)POH�,POH�T�DMBTIFT�BHBJOTU�$IJOFTF�SVMF �)PX�DBO�QFPQMF�XJUI�TVDI�
EJČFSFOU�DVMUVSBM�CBDLHSPVOET�SFTPSU�UP�UIF�TBNF�"NFSJDBO�NBEF�DIBSBDUFS�UP�SFQSFTFOU�UIFJS�TPSSPX �
ćF�BOTXFS�MJFT�JO�UIF�DPNQMFY�SFMBUJPOTIJQ�CFUXFFO�HMPCBMJ[BUJPO�BOE�DVMUVSF��

"DDPSEJOH"DDPSEJOH�UP�TFWFSBM�OFXT�SFQPSUT�UIF�DIBSBDUFSJTUJD�DPMPVST�BOE�MJOFT�PG�UIF�DMPXO�WJMMBJO�BQQFBSFE�JO�
NBTLT�GBDF�QBJOU�BOE�HSBďUJ�ESBXJOHT�PO�UIF�XBMMT�PęFO�BTTPDJBUFE�XJUI�EFDMBSBUJPOT�PG�QSPUFTU�BHBJOTU�
OFPMJCFSBM�QPMJDJFT�BEPQUFE�CZ�HPWFSONFOUT�JO�EJTSFHBSE�PG�TPDJBM�XFMGBSF��ćF�JOTQJSBUJPO�GPS�UIJT�IBE�
DPNF�KVTU�EBZT�CFGPSF�XJUI�UIF�QSFNJFSF�PG� UIF�NPWJF� A+PLFS��OPNJOBUFE�GPS����"DBEFNZ�"XBSET�	GPS�
XIJDI�+PBRVJO�1IPFOJY�XPO�#FTU�"DUPS
�JO�DJOFNBT�BMM�BSPVOE�UIF�HMPCF��ćF�ĕMN�QSFTFOUFE�UIF�LOPXO�
#BUNBO�TFSJFT��WJMMBJO�OPX�EFQJDUFE�BT�B�UPSNFOUFE�NBO�FYQFSJFODJOH�UIF�DIBPUJD�FOWJSPONFOU�PG�ĕDUJPOBM�
(PUIBN(PUIBN�$JUZ��'SBODF����T�DPWFSBHF�PG� UIF�QSPUFTUT� JODMVEFT�BO�JOUFSWJFX�XJUI�BVUIPS�8JMMJBN�#MBOD� JO�
XIJDI�IF�BUUSJCVUFT�UIF�ĕMN�T�iFWPDBUJWF�QPXFSw�UP�UIF�GBDU�UIBU�JU�XPVME�iFDIP�BO�VOXJMMJOHOFTT�UP�QFSQF�
USBUF�BO�JOĘFYJCMF�BOE�OPO�JODMVTJWF�QPMJUJDBM�TZTUFNw���"ęFS�BMM�(PUIBN�$JUZ�JT�UIF�FQJUPNF�PG�UIF�DBQJUBM�
JTU� TPDJFUZ�o�B�QMBDF�XIFSF�NBKPS�DPSQPSBUJPOT�DPOUSPM� UIF�FDPOPNJD�BOE�QPMJUJDBM� SFMBUJPOT�XIFSF� JO�
FRVBMJUZ�HFOFSBUFT�WJPMFODF�BOE�EJWJTJPO�CFUXFFO�TPDJBM�DMBTTFT�BOE�XIFSF�UIF�MFTT�QSJWJMFHFE�BSF�OFHMFDUFE�
BOE�FYQMPSFE�GPS�CBTJD�OFFET�

"OPUIFS�DSVDJBM�GBDUPS�UIBU�DPOUSJCVUFT�UP�UIF�FNQIBUJD�SFTQPOTF�UPXBSET�UIF�DIBSBDUFS�JT�UIBU�GPS�UIF�
NPTU�QBSU�PG�UIF�NPWJF�"SUIVS�'MFDL�TUSVHHMFT�XJUI�GBJS�FNQMPZNFOU�CFGPSF�CFDPNJOH�UIF�+PLFS��)F�
XPSLT�JO�UIF�TUSFFUT�ESFTTFE�BT�B�DMPXO�XJUIPVU�BOZ�MBCPVS�SJHIUT�BOE�PS�KPC�TFDVSJUZ��*O�UIJT�DPOUFYU�IF�
SFMBUFT�UP�UIF�AQSFDBSJBU��B�OFX�TPDJBM�DMBTT�UIBU�JT�FWFS�HSPXJOH�JO�UIF�HMPCBMJTFE�XPSME�BOE�JT�DIBSBDUFS�
JTFE�CZ�JO�UIF�XPSET�PG�4UBOEJOH�i�DISPOJD�JOTFDVSJUZ�EFUBDIFE�GSPN�PME�OPSNT�PG�MBCPVS�BOE�UIF�XPSL�
JOH�DMBTT�w���
*U�JT�OPUBCMF�UIBU�UIF�BTZNNFUSZ�CFUXFFO�OBUJPOT�TFU�CZ�DBQJUBMJTU�TPDJFUZ�PęFO�MFBET�UP�SFJOGPSDJOH�JO�
ĘVFODF� GSPN�NPTU� FTUBCMJTIFE� FDPOPNJFT�PWFS�PUIFST��ćJT�NJHIU� DPOUSJCVUF� UP�VOEFSTUBOEJOH�IPX�
WBMVFT�OVSUVSFE�JO�&VSPQF�BOE�UIF�6OJUFE�4UBUFT�BSF�BEPQUFE�FMTFXIFSF�XJUI�MFTT�SFTJTUBODF�UIBO�JG�JU�XBT�
UIF�PUIFS�XBZ�BSPVOE�

55IF�+PLFS�BT�BO�"NFSJDBO�QSPEVDU�IBT�JOĘVFODFE�QFPQMF�JO�-FCBOPO�BOE�TP�GPSUI�CVU�
POF�DBO�BMTP�JOGFS�UIBU�UIF�QFPQMF�JO�-FCBOPO�BęFS�SFTJHOJGZJOH�XIBU�UIF�DIBSBDUFS�SFQSFTFOUT�IBWF�
QFSIBQT�JOTQJSFE�PUIFST�UP�EP�UIF�TBNF��ćF�HSFBU�QPQVMBSJUZ�PG�UIF�DIBSBDUFS�SFTJEFT�BMTP�JO�UIF�GBDU�UIBU�
JU�IBT�CFFO�GFBUVSFE�BT�POF�PG�UIF�LFZ�BOUBHPOJTUT�PG�TVQFSIFSP�#BUNBO�XIPTF�PSJHJOBM�QMBUGPSN�XBT�B�
DPNJD�CPPL�JO�������$PNJD�CPPLT�BOE�UIF�TVQFS�IFSP�TUPSJFT�IBWF�GPS�EFDBEFT�CFFO�B�QBSU�PG�UIF�EF�
DMBSFE�AQPQ�DVMUVSF��JO�EJČFSFOU�QBSUT�PG�UIF�HMPCF�DPNNPOMZ�BTTPDJBUFE�OPU�POMZ�BT�BO�"NFSJDBOJ[FE�
UZQF�PG�QSPEVDU�CVU�BMTP�XJUI�HSFBU�JOĘVFODFT�PG�PUIFS�DVMUVSFT�OPUBCMZ�+BQBOFTF�ABOJNFT��BOE�ANBOHB��



ćF�6OJUFE�/BUJPOT�0SHBOJ[BUJPO�4UBCJMJ[BUJPO�.JTTJPO�JO�UIF�3FQVCMJD�PG�UIF�$POHP�	.0/64$0
�
IBT�KVTU�DFMFCSBUFE�JUT����ZFBS�BOOJWFSTBSZ�BT�B�QFBDFLFFQJOH�NJTTJPO�MFE�CZ�UIF�6OJUFE�/BUJPOT��ćF�JOJ�
UJBUJWF�TUBSUFE�BęFS�UIF�6/�TFDVSJUZ�DPVODJM�EFDJEFE�UP�TUFQ�JO�EVSJOH�UIF�TFDPOE�BSNFE�XBS�JO�$POHP�
EBUFE�������JO�PSEFS�UP�PWFSTFF�UIF�DFBTFĕSF�BHSFFNFOU��5XFOUZ�ZFBST�MBUFS�UIF�DPVOUSZ�JT�TUJMM�TVČFSJOH�
GSPN�EFNPOTUSBUJPOT�WJPMFODF�BOE�VOEFNPDSBUJD�JTTVFT��4P�XIBU�IBT�.0/64$0�BDDPNQMJTIFE�EVSJOH�
UIF�MBTU����ZFBST�BT�BO�BDUJWF�QFBDFLFFQJOH�NJTTJPO �"OE�XIBU�EPFT�UIF�GVUVSF�MPPL�MJLF 



&TUBCMJTIFE�JO�/PWFNCFS������UIF�JOJUJBUJWF�JT�POF�PG�UIF�MBSHFTU�QFBDFLFFQJOH�PQFSBUJPOT�UP�EBUF��0OF�
ZFBS�FBSMJFS�$POHP�T� TFDPOE�XBS� TUBSUFE�BT�B� TJEF�FČFDU�PG� UIF�ĕSTU�XBS� JO�$POHP�BOE� UIF�HFOPDJEF� JO�
3XBOEB��ćF�XBS�CSPLF�PVU�XIFO�UIF�QSFTJEFOU�PG�UIBU�UJNF�+PTFQI�,BCJMB�EFDJEFE�UIBU�GPSFJHO�TPMEJFST�
BOE�3XBOEBO�NVTU�MFBWF�UIF�TUBUF��%VF�UP�UIF�FYUFOU�PG�UIF�DPOĘJDU��UIF�6OJUFE�/BUJPOT�4FDVSJUZ�$PVODJM�
EFDJEFE�PO�UIF�NJTTJPO�UP�FOTVSF�UIBU�BMM�JOWPMWFE�QBSUJFT�BEIFSFE�UP�UIF�DFBTFĕSF�BHSFFNFOU��.0/64$0�
UIFO�DBMMFE�6OJUFE�/BUJPOT�0SHBOJTBUJPO�.JTTJPO�JO�UIF�3FQVCMJD�UIF�%FNPDSBUJD�PG�UIF�$POHP�	.0/6$
�
IBEIBE�B�OVNCFS�PG� BDUJWF� UBTLT��ćFZ� TUBSUFE�CZ�NBJOUBJOJOH� UIF� MJBJTPOT�BOE�PCTFSWF� UIF� DFBTFĕSF� BOE�
UPEBZ�UIFZ�BSF�XPSLJOH�UP�QSPUFDU�UIF�DJWJMJBO�BOE�IVNBOJUBSJBO�QFSTPOOFM�BOE�UP�QSPWJEF�GPS�BJE�UP�UIF�
HPWFSONFOUBM�TUBCJMJ[BUJPO�QSPKFDUT�BT�XFMM�BT�QSPUFDUJOH�IVNBO�SJHIUT��"T�TFFO�JO�UIF�MBTU����ZFBST�UIF�
SFTQPOTJCJMJUJFT�PG�UIF�6/�QFBDFLFFQJOH�NJTTJPO�IBWF�JODSFBTFE�CVU�IPX�IBT�UIFJS�XPSL�BČFDUFE�EFWFMPQ�
NFOU�JO�$POHP 




























